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Phygital, tech adoption and bridging gap 
with Gen Z turn out to be key areas of focus 
at the 5th Retail Jeweller Dubai Forum

Under the ‘NextGen Retail’ theme, the over-arching 
focus of the intense deliberations was on disruptive 
business practices, finding new profit centres, 
technology transformations, empowering retail 
jewellery businesses with new strategies and services 
and success stories in Middle East jewellery retailing
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5th Retail Jeweller Middle East Awards 
recognize top jewellers for excellence in 
diverse realms of retail

This year, the 5th Retail Jeweller Middle East 
Awards 2024 platform saw an unrivalled show of 
retail excellence and achievements across design, 
marketing, customer experience and more from 
the region’s premier jewellery business houses. 
The awards recognized jewellers in 27 categories, 
capturing the industry’s dynamic and evolving retail 
landscape
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Karat World Gold and Jewellery leverages 
strategic focus on the Filipino community to 
thrive in the UAE market

About 80% of the brand’s customers are Philippine 
nationals, and it is in expansion mode in the USA, 
which has a sizeable population of Filipino Americans 
who seek 18-karat Italian gold, which is not widely 
available there. To reach a broader audience, the 
brand is leveraging popularity of Facebook among 
Filipinos and Instagram and Snapchat to engage with 
Arab customers
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Jewellery brands celebrate the holy month 
of Ramadan with collections rooted in 
spiritual values

In the Middle East market, jewellery brands seize 
the opportunity to offer collections that resonate 
with the traditions of Ramadan. Al-Mutah Jewellery, 
Charmaleena Jeweller, Samra Jewellery, Al Fardan Fine 
Jewellery, Joyalukkas are among many other brands 
that have embraced the spirit of the holy month 
with masterpieces and special collections inspired by 
traditions and Arab culture
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DMCC forges strategic alliance with the 
World Gold Council to advance gold industry 
in the UAE

The Memorandum of Understanding between 
the two entities outlines a comprehensive joint 
work programme, focusing on key initiatives 
including tackling hand-carried gold in illicit trade, 
implementing an annual training plan for the gold 
industry, engaging bullion banks, establishing retail 
gold investment principles, and conducting consumer 
research in the gold market
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Jewellery Salon’s opulent showcase of 
jewellery brands in Jeddah highlights its 
support of Vision 2030 

According to the founder of Jewellery Salon, post 
Vision 2030, companies in the jewellery industry 
would find it easier to access Saudi Arabia and 
establish a presence. More than 30 international and 
local jewellery brands were showcased under one roof 
and many jewellers revealed their newest collections 
at the event
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DMCC announces $38.3 billion in diamond 
trade for 2023 as polished diamond 
segment grows 32%

A total of $ 21.3 billion-worth of rough diamonds were 
traded in the UAE in 2023. Despite the global price 
of rough diamonds decreasing approximately 20% in 
2023, the UAE’s rough diamond trade only decreased 
13% year-on-year by value whilst maintaining strong 
trading volumes 
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Joyalukkas announces promotions on gold, 
diamond, polki and precious jewellery in 
Middle East, UK and US

This promotion will be available until March 31 across 
all Joyalukkas showrooms in Qatar, the UAE, Oman, 
Kuwait, Bahrain, Saudi Arabia, Singapore, Malaysia, 
the UK and the US. ‘The Biggest Jewellery Sale’ will 
facilitate 50% discount on making charges 
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GSI launches B2B stock exchange platform 
to increase efficiency in sourcing goods for 
certified jewellery programmes

The platform offers not only loose diamonds but 
also specific products like matched pairs — a 
critical component for certified studs. This feature 
streamlines the process of locating precisely 
matched diamonds, significantly reducing 
production time for stud earrings
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Louis Vuitton unveils LV Diamonds 
collection, expands commitment to 
sustainable practices

The new collection reveals the LV Monogram 
Star cut, which recreates Louis Vuitton’s iconic 
Monogram flower. The Maison has introduced the 
first ever fully digital blockchain-based Louis Vuitton 
Diamond Certificate, which embodies Louis Vuitton’s 
commitment to sustainable and transparent 
sourcing of gemstones
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Chopard and Julia Roberts’ high 
jewellery gemstone capsule collection 
debuts in the US

Comprising a ring, a necklace, and a pair of earrings, 
the vibrant hues draw inspiration from traditional 
Indian jewellery while presenting a contemporary 
aesthetic. Central to the collection is the remarkable 
Insofu Emerald, named after the Bemba word for 
‘elephant’ owing to its substantial rough size of 
6,225 carats
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Dave Meleski succeeds David Bouffard as 
Responsible Jewellery Council chairman

Prior to joining Richline Group, Meleski was with 
the Aurafin Corp., a manufacturer and distributor of 
jewelry products. He joined as vice president of sales 
and marketing and rose up the ranks to become 
president and CEO and managing partner. Berkshire 
Hathaway acquired the business in 2007
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World Federation of Diamond Bourses 
rallies industry support to present 
concerns on G7 restrictions on diamonds

Representatives from the diamond and jewellery 
industry, including G7-based organizations, were 
invited to address concerns about the proposed 
restriction on Russian-origin diamonds. While 
supporting the need for diamond origin tracing, the 
emphasis was on the potential detrimental effects of 
the proposed process on the non-Russian industry
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Malabar Gold & Diamonds’ Hunger-free 
World initiative pledges 3.6 mn meals to 
school children in Zambia

Chairman M.P. Ahammed emphasised the 
responsibility to give back to Africa, especially as the 
company sources its jewellery’s raw material from 
the continent. The Hunger Free World programme 
aims to address child malnutrition, gender disparities 
in education, and community development in 
collaboration with the Ministry of Education in Zambia
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IGI’s D-check technology differentiates 
lab-grown fancy-coloured diamonds 
from natural counterparts

For transparency in the trade and consumers’ minds, 
IGI developed a machine based on photo luminescence, 
called “IGI D-check”, for rapid screening to determine the 
source of creation – natural or lab-grown. Using advanced 
techniques like FTIR and photoluminescence spectroscopy, 
along with magnification, IGI can separate fancy-coloured 
natural diamonds from fancy-colored lab-grown diamonds, 
whether loose, in parcels, or on jewellery
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Hollywood celebs put their best bling 
forward at the 96th Academy Awards 2024

The 96th Academy Awards witnessed the confluence 
of Hollywood celebs who rewrote fashion mantras 
with their outfits and jewellery. From Eva Longoria to 
Zendaya and Gabrielle Union, we take a look at the 
jewellery the gorgeous celebs were wearing
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